A PROPOSA L 
_ To Raiſe a Million of Money by Credit on a Publick Bank. 


Ublick Banks were at firſt Eſtabliſhed by the Traders agreeing to pay into the Bank a fixt and certain Sum of 
D Mony, which was to lye there to Anſwer the Notes that the ſeveral Owners of the Mony ſhould draw on 


the Bank ; and to avoid the perpetual telling over the Money, thoſe Notes drawn on the Bank were made 
Transferrable. 


"The Advantage from ſuch Pubick Banks were theſe : 


\. Firſt. J- makes Payment of Money very eafic, Two Thouſand Pounds may be Paid and Transferred in leſs than 
\ 


wy : ' : a 
Wo NO Quarter of an Hour ; which otherwiſe would require two days time to tell the Money over. 


| Secondly. It prevents the loſs in taking bad Money. on h 
'#| Thirdly. It avoids the care and hazard of being robbed or otherwiſe loſing the Money where it is Lodged. 


EN ob Theſe Conveniencies by Experience were found ſo great, that in a ſhort time after the Banks were {ſcttled, the 
NETS Money in Bank grow to be of more Value than the fame Sum of Money out of the Bank, One hundred pounds in 
'the Bank at Amſterdam, is worth One hundred pounds, and Three Pounds; and a Fundred pounds in the Bank at 
Venice, is worth one hundred and five pounds, and ſo is Money in the other Two Banks. of Zamburgh and Genua, 

of more value than the ſame Sum of Money out of the Bank. | 

So that the money now in the ſeveral Banks Iyes dead, and is of no other uſe, but as a Fund, or Security,to make good the 
Payments, ifany Accident ſhould happen that might leſſenthe Credit of the Bank. And in Yenice, though ir is publick] y 
known, that the States have long ſince borrowed and made ufe of all the money in the Bank, yet the Credit of the Bank; 
is the ſameas it was before, becauſethe States have obliged themſelves to repay the money when ever there ſhall be oc- 
caſion forit, and no man will defire toreceive One hundred pound out of the Bank, ſo long as he may receive one hundred 
and five pounds by Transferring his Note upon the Bank. 

Tt was thought neceſſary to ſay thus much concerning Banks in General, that this Propoſal might be eaſter underſtood, which 
is this: 

Firſt, That a Publick Bank conſiſting of the value of a Million of money ſhould be eſtabliſhed by A of Parliament, 
which Ac is to declare, That the Parliament will hereafter-when occaſion ſhall require, raiſe a Million of money to pay 
all thoſe that have advanced Money or Goods upon the Credit of this Bank ; that is, to whom the Million will be then 
owing. This Bank may be thus divided ; One Moiety for the City of London, and the other Moicty for the' reſt of the 
Trading Towns and Cities in England. 

Secondly, That the King ſhall Transfer and Afign either by the Great Seal, or the Seals of the Treaſury, Navy-Board , 
Vittualling-Office, Ordinance, &c. This Million upon the Credit of this Act to thoſe Perfons that have advanced Goods or 
Money to the value of that Sum, The Names of the Perſons in this Aſſignments, with the ſeveral Sums of Money due to 
them, ſhall be Regiſtred in a Book, which is to be kept in the Bank: Which Regiſtring of them ſball-Entitle them ang 

' their Aſſigns to the Million of Money when ever it ſhall be raiſed : And the King ſhall be thereby Diſcharged of this 
Million which he owed for Goods or Money lent him. | 
to whom the King did Afſign this Million, ſhall have power by the ſaid Alt to Transfer the 
faid ſeveral Sums,or any part of them (not being leſs than Ten Pounds) to the King, or any other Perſon to whom they ſhall 
be indebted, either for Cuſtomes, Exciſe, Goods Bought, or Sums of Money Borrowed; which Transferring of this Cre- 
dit in the Book, ſhall be Accounted a good andlegal payment in Law; asif ſo much money had been actually paid for the 
Cuſtoms, Exciſe, Goods, or Money Borrowed. : : = : 

Fourthly, From one Perſon to another, That this Transferring of this Credit in the Book, ſhall continue to be a Good and 
Legal Payment in Law, untill a Parliament ſhall raiſe a Million of money to Diſcharge the ſaid Debt. 

This A& of Parliament will be a better Fund for a publick Bank, than if the whole Million did lye in ready Caſh in the 
Bank, For theſe Reaſons : | _ : 7 

Firſt, If the Fund of Credit were in ready money,then it might be liable to this Objection, That the King or Government, 
when Emergency of Afﬀairs did preſs them, might ſeizethe Money, which would deſtroy the Credit of the Bank. 

Secondly, The Credit and Notes upon this Bank thus ſettled, muſt always paſs for ſo much ready Money, till the AQ be 
Repealed : Now it can never conſiſt with the Juſtice nor Intereſt of any Parliament, to Repeal the Law without raifing the 
Money, becauſe they would do a manifeſt Injury by deſtroying the Bank, and receive no Advantage by it ; for they are 
under no neceſſity of raiſing the Money ſolong as the Notes continue 1n currant Payment. 

Thirdly, No Alteration of Government can leſſen the Credit of this Bank thus eſtabliſhed ; For in all Probability, one 
Moiety of this Credit will be always like(ſo much ready Caſh) in the Exchequer ; and when the Pcople ſhall be in fear of any 
Alteration, They will be more Induſtrious to Transfer this Credit upon the Cuſtoms, Exciſe, and other publick Revenues ; 
So that. lt will not be the Intereſt of any Government upon any Alteration to rel uſe a pay ment on this Credit, when the 
greateſt part of this Credit will be belonging to the. Exchequer, and would paſs again out ofthe Exchequer as much ready 
money, if the Government did not refuſe to accept it, and fo put a ſtop toit. ; 

Thus by this Propoſal, the King may pay and diſcharge a Million of Money owing for Goods, or Money Borrowed, which will be 
the ſame as if he aftually received ſomach ready Money, and the Subjett will have an equall Advantage with the King by this Pub- 
lick Bank: 

Firſt, For this running Credit in Bank will be as good as a Millon of money added to the Nation ; which will Increaſc 
the Trade of the Nation. 

Secondly, This Bank being divided into ſeveral Cities and Towns in England, will make the payments in the Countrey 
very eaſe. | 

Thirdly, It will prevent the loſs that happens by Robbery in returns of money. 

Fourthly, Tt will help to preſerve the money in the Countrey, which the ſcarcity of it (occaſions by ſending it up to 
London,) doth much prejudicethe Trade and Manufactories of the Countrey. 

To Conclude, Befides the Advantage of a Publick Bank to the King, by raifing a Million of Money, And the Benefit to the Peo- 
ple by making payments Eafie, Quick, Safe, and Certain. It is now become the Concern and Intereſt of the Government, for promo- 
ting the welfare and Trade of the Nation, that ſuch a Bank ſhould be eſtabliſhed. 

For ſince London is grown to have as equall a ſhare of Trade, ( if not a greater ) with thoſe Cities of A4»fterdam, 
Hamburgh, Genua, and Venice, where ſuch publick Banks are eſtabliſhed, They ought to have the ſame encouragement 
from the Government, for the eaſe and management of their Trade. And ſince by experience 'tis found, that for want of 
ſuch a Bank, rhe people of England have loſt above Two Millions within this 25 Years, by putting their money into 
Goldſmiths Hands. It is very reaſonable that ſucha Bank ſhould be eſtabliſhed,to prevent the like future Loſſes to the People. 


